
  

     

 

MUTUAL FUND INDUSTRY UPDATE 
APRIL 2024 

 

a comprehensive coverage on Fund flows, AUM and Folios (trends, insights and infographics) 
 

Geojit Insights 
 

 

Contents: 

• Monthly Net Fund flows 

• NFO Sales for the month 

• SIP Flows & Trends 

• YTD Net Fund Flows 

• AUM Snapshot 

• AUM Change adjusted for fund flows (Market Gains / Loss) 

• Folios Insights 

• AUM per Folio (Ticket size)  

  

 

Glossary of Terms: DAA / Bal. Adv.: Dynamic Asset Allocation / Balanced Advantage ; FoF: Fund of Funds ; Multi AA: Multi 

Asset Allocation. I/f: Inflows ; O/f: Outflows. Dom.: Domestic ; Intl: International. 

3M/6M … : 3 Months, 6 Months … ; TTM/T3M: Trailing Twelve Months ; Trailing 3 Months ; MoM: Month on Month ; YoY: 

Year on Year. 

 

 



Monthly Net Fund flow highlights – Apr 2024 (Amount in Rs.) 
 

 

Industry cherished net inflows of 2.39 lakh crs, a 5+ Year high. Open-ended schemes saw net inflows. Close-ended 
Equity & Debt funds reported net outflows. 

• Equity funds had inflows of 18888 crs, down -20% from 3M avg flows. Gross purchases were up 2.2% from 3M avg 
and redemptions spiked by 19.7% from 3M avg. 
o Top inflows: Sector/Thematic funds continued to lead the set with inflows of 5166 crs, 5th best in 3 & 5 Yrs, but 

down -35% from 3M avg ; Multicap flows were at 2724 crs, up 12.2% from 3M avg ; Large & Midcap had inflows 
of 2639 crs, 4th best in 5+ Yrs, but down -9% from 3M avg. Smallcap reverted to net inflows of 2209 crs, up 9% 
from 3M avg. 

o Outflows: ELSS funds saw outflows of -144 crs, turned O/f from 3M avg I/f ; Focused funds -328 crs, O/f up 47% 
from 3M avg. Close-ended equity -29 crs, down -66% from 3M avg outflows. 

o SEBI directed AMCs to publish stress test results of Mid & Smallcap funds in Feb’23. 

• Debt funds made a comeback with inflows of 1.89 lakh crs, best in 5+ Yrs. Debt, ex-Liq & O/n too had net inflows at 
65389 crs, 4th best in 5+ yrs, turning I/f from 3M avg O/f. 
o Top inflows: Liquid funds made a customary quarter start inflows of 1.03 lakh crs, best in 5+ yrs ; Money 

market got 34084 crs, a 5+ yr best ; Overnight 21195 crs, 4th best in 5+ yrs. 
o Outflows: Medium duration shown most outflows at -425 crs, a 5 yr low, up 32% from 3M avg o/f ; Banking & 

PSU -405 crs, up 62% from 3M avg o/f ; Credit Risk -359 crs, up 9% from 3M avg o/f. Close-ended debt -554 
crs, down -29% from 3M avg 

• Hybrid Funds garnered net inflows of 19863 crs, 2nd best in 5+ yrs. 
o Top inflows: Arbitrage saw inflows of 13901 crs, 2nd best in 5+ yrs, up 91% from 3M avg ; Multi Asset 3313 

crs, 4th best in 5+ yrs, but down -28% from 3M avg. 
o Outflows: Conservative hybrid outflows were -8 crs, down -56% from 3M avg. 

• Solution Funds received net inflows of 247 crs, near 3 & 5 Yr highs. 
o Retirement received 177 crs, up 30.5% from 3M avg, helped by a NFO ; Children’s fund 70 crs, down -9% from 

3M avg. 

• Other Funds saw net inflows of 11505 crs, up 30% from 3M avg. 
o Top inflows: Index funds got 6524 crs, up 166% from 3M avg ; Other ETFs 5747 crs, down -2% from 3M avg. 
o Outflows: Overseas FoF -370 crs, near 5 yr lows ; Gold ETF -396 crs, near 5 yr lows, first outflow in 13 mths. 

 

NFO Sales: 1532 crs, across 9 schemes, down -80% from 3M avg. 

NFO Collection Mix: 79.6% from 2 Equity funds ; 17.6% from 6 Index funds ; rest from other schemes. 
Total no. of schemes stood at 1545 (OE: 1426 ; CE: 119). YoY, number of open ended schemes went up by 141 or 11.0%, 

with more NFOs in offering. Close ended schemes were down -48, with more maturity driven closures and lack of fresh 
offerings overall. 
Category-wise YoY O.E scheme chg: Equity up 52 schemes (nearly 34 from Sector / Theme) ; Multi Asset 12 ; Index 32 ; 

Other ETFs 29 ; Overseas FoF 5. 
 

Markets in Apr-2024: 
 

• Indian Equity Markets rebounded in Apr’24, with Mid-Smallcaps outperforming the Largecaps and Bluechip 
index sets. 

• Nifty Microcap 250 jumped by 10.6%, Nifty Smallcap 250 gained 10.5%, Nifty Next-50 was up 7.1%, Nifty Midcap 
150 was up 6.4%, Nifty 50 was up 1.2%. 

• SEBI mandated stress test results were published by Mid-March, for Mid and Smallcap funds, when this universe 
declined and staged a recovery in April. 

• As of month end, % gap from their 52 week highs: All were at or near their 52 week highs. 

• Gold continued with it’s shine, gaining 7.5%, like last month. 
• Silver extended it’s glitter rising around 8% 

• 10-Yr Benchmark G-Sec yields hardened by 15 basis points to 7.2 levels. Yields were down 15 basis points over 6 
months and up 8 basis points, from a year ago. 

• Rupee stretched it’s depreciation against a greenback by 0.2% to close at 83.5 levels. Rupee was down 0.3% 
over the past 6 months and by 2.1% over the past year. Rupee breached 83 to a greenback during the 3rd week 

of Aug’23. It crossed the psychological 80 mark in Aug’22. 



Category Wise Fund Flows 
 

 

 
 

 



SIP flows – Apr 2024 (Amount in Rs.) 
 

 

• SIP Inflows in Apr’24: 20371 crs, a new high, up 6.7% from 3M avg. It is 10th month of inflows above 15000 crs and 
32nd month of inflows above 10000 crs, in a row.   

• SIP a/cs stood 8.70 crs, a new high, up 6.5% from 3M avg. Active SIP accounts went up by around 2.28 crs YoY or 
up 35.5%. 

• Average SIP size is estimated at 2340 per SIP, up 9.6% YoY. 

• Apr’24 reported an all-time high New SIP registrations at 63.7 lakhs, up 32.1% from 3M avg and SIP discontinued 
was at 33.25 lakhs (highest in a single month), up 45.7% from 3M avg, resulting in a Net SIP addition of 30.4 lakhs, 
an all-time high, up 20.0% from 3M avg. 

• SIP Cancellation Ratio stayed at 52.2%, higher than the near 6M avg of 49.8%. 

• SIP AUM now stands at 11.26 lakh crs, a new high, up 57.0% YoY. SIP AUM reflected 19.7% of the Total AUM and 
35.2% of open-ended Equity oriented AUM. 

    

Inflow data broadly shows that Monthly SIP inflows & NFOs had a higher contribution to the overall Equity oriented 
fund flows. 
 

BHARAT is building wealth SIP-by-SIP 
 

 
 

 



SIP Registrations, Net SIP Addition (/Reduction) & SIP AUM Trends 
 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 



AUM Snapshot – as of Apr 2024 (Month end, Amount in Rs.) 

 
 

MF Industry’s Total AUM climbed to 57.3 lakh crs, a new high by month end reporting, up 3.86 lakh crs or 7.2% MoM 

and up 76.8% YoY. Average AUM for the month was at 57 lakh crs, up 2 Lk crs, a new high. 

• Equity AUM stood at 24.8 lakh crs, a new high, as per the new reporting format. AUM was up 5.3% MoM and up 
56% YoY, with a share of 43.3% on the Total AUM. 

o Most Equity sub-categories reported monthly gains, led by Smallcap, Multicap, Midcap funds. 

o All Equity sub-categories’ AUM stood at new highs. 

• Debt AUM jumped to 14.8 lakh crs, up 15.3% MoM and up 11.8% YoY, with a share of 25.9% on the Total AUM. 
Debt, ex-Liquid and Overnight was at 9.3 lakh crs, up 8% MoM and up 12.7% YoY. 
o Overnight, Liquid, Money Market AUM gained while Medium dur, Credit risk AUM fell. 
o AUM at new high / 5+ Yr High: Money Mkt, Dynamic bond, Gilt funds, Long dur, Gilt-10 Yr. 

• Hybrid AUM stood at 7.58 lakh crs, a new high, up 4.8% MoM and up 53.3% YoY, reflecting a share of 13.2% on the 
Total AUM. 
o Multi Asset and Arbitrage showed higher gains. 

o All Hybrid sub-categories AUM were at a new high. 

• Solution funds AUM was at 46042 crs, a new high, up 4.1% MoM and 37.2% YoY, having a share of 0.8% on the 
Total AUM. 
o Both Retirement and Children’s fund AUM reported monthly gains. 

• Other Schemes AUM stood at 9.62 lakh crs, a new high, up 3% MoM ; up 33.9% YoY, representing a share of 16.8% 
on the Total AUM. 

o Silver ETF, Equity Index Domestic & Gold ETF reported higher AUM growth MoM. 
o All Other fund sub-categories were at or near a new high. 

 

The combined Active Equity-Oriented AUM (ex-Passives & Arbitrage) is estimated at 30.9 lakh crs which now forms 

204.9% of Debt-oriented AUM, which was 82% in Apr’19 and 28% in Apr’14 (as per previous reporting format). 
 

As of Apr’24, out of the Total AUM, 99.54% were in Open-Ended schemes, 0.46% in Close-Ended schemes. 
 

 



Category wise AUM Screener 
 

 

 
 

 



MF AUM – Growth & Asset Mix patterns over years 

 
 

 
 

 
 

 



Category wise AUM Change adjusted for fund flows (Gains / Loss) 

- Apr’24 
 

 

In Apr’24, overall Open-ended AUM grew by 7.3% and adjusted for net fund flows, the AUM growth stood at 2.8% 

(largely Market effect). 

• Equity funds reported an AUM gain of 5.3%, on the back of a steady market rally and adjusted for fund flows the 

AUM gain stood at 4.5% or 1.06 lakh crs. It accounted for nearly 73% of the flows adjusted AUM gains of the 

Industry. Higher growth were seen in Smallcap, Multicap and Midcap funds. 

• Debt funds AUM had an overall growth of 15.6% and adjusted for the fund flows, the AUM gain stood at 0.5% with 

AUM gain share of 4.6%. Debt AUM (ex-Liq & Overnight), had a gross change of 8.0% and adjusted for flows, the 

gain was at 0.4%. Higher market gain effect were seen in Overnight, Liquid, Money Mkt funds. 

• Hybrid funds reported AUM gains of 4.8% and adjusted for flows, the gain came in at 2.1%, with a share of 10.3% on 

the industry gains. Multi Asset and Aggressive hybrid reported higher market gains. 

• Solution funds had overall AUM gain of 4.1% and flows adjusted AUM gain was 3.5%. 

• Other schemes had an overall AUM gain of 3.0% and adjusted for flows it was 1.8%. Higher Market gain effect was 

seen in: Gold ETFs at 6.3% ; Other ETFs at 1.9% ; Index Funds 1.3% and Overseas FoF -2.9%. 
 

 
 

 

 

 

 



Folios - as of Apr 2024 

 
 

Total Folios of the MF industry crossed 18 Crs to reach 18.15 Crs in Apr’24, a new high, up 2.0% MoM and 23.9% YoY. 

Folios crossed 17 Crs in Feb’24. 

Folio additions grew by 36.1 lakhs during the month, 4th best monthly additions in 60+ Mths, but down -16.4% from 3M 

avg. Over the past year, average folio additions were 29.2 lakhs per month and Apr’24 figure was above this level. 
 

• Equity folios climbed to 12.58 Crs, a fresh high, with a share of 69.3% of the total folios, up 2.2% MoM and 27.0% 

YoY. It added 27.3 lakh folios during the month, 4th best in 5+ yrs, but down -16.6% from 3M avg additions.  

o Sector/Thematic, Multicap and Div. Yield funds led the % monthly folio additions.  

• Debt funds folios stood at 74.0 lakhs, with a share of 4.1% on the total folios, down -.07% MoM (despite healthy 

inflows) and up 0.8% YoY. Category lost -49939 folios returning to a 6 months pattern. Debt (ex-Liq/On) folios was at 

47.4 lakhs, continued with folios loss at -24519, recording 8th month of reduction. 

o Long dur, Gilt, Ultra short dur funds added more folios. Most other debt categories lost folios, with more 

reductions seen in Overnight, Corp bond and Short dur funds. 

• Hybrid folios were at 1.37 Crs, a new high, representing a share of 7.5% on the total folios, up 1.2% MoM and up 

12.5% YoY. Hybrid funds added 1.64 lakh folios MoM, down -31.6% from 3M avg additions. 

o Multi Asset & Arbitrage funds added higher folios. 

• Solution fund folios was at 58.7 lakhs, a new high, with a share of 3.2% on the total folios, up 0.4% MoM and up 

3.1% YoY. Solution funds added 21684 folios, up 38.6% from 3M avg. 

o Retirement and Children’s fund both added folios. 

• Other Schemes folios were at 2.87 crs, a new high, having a share of 15.8% on the total folios, up 2.7% MoM and 

29.6% YoY. Category added 7.46 lakh folios, down -7.7% from 3M avg additions. 

o Silver ETFs. Equity ETFs-Overseas, Equity Index-Domestic funds added higher folios during the month. Overseas 

Passive FoF & Debt Index-Target Mat, Overseas Active FoF lost higher folios. 
 

 



Category wise Folios Screener 
 

 

 
 

 



AUM per Folio (Ticket size) - as of Apr 2024 (Amount in Rs.) 

 

 

Industry’s per Folio size is at 3.16 Lakhs, up 5% MoM and up 11.0% YoY. 
 

• Equity category’s per folio size stood at 1.97 lakhs, best in 2+ Yrs, up 3% MoM & up 22.8% YoY. 

• Debt category’s per folio size was at 20.0 Lakhs, up 16.1% MoM & up 10.9% YoY.  

o Debt (ex-Liquid & Overnight) was at 19.56 lakhs, best in 2+ yrs, up 8.6% MoM & up 16.9% YoY. 

• Hybrid fund per folio size was at 5.55 lakhs, best in 2+ yrs, up 3.6% MoM and 36.2% YoY. 

• Solution schemes per folio size was at 78428, a 2+ yrs high, up 3.7% MoM and up 33.1% YoY. 

• Other ETFs folio size was at 4.86 lakhs, best in 2+ yrs, up 0.8% MoM ; Index funds 2.79 lakhs, a 2 Yr low, down -0.9% 

MoM ; Overseas FoF 1.63 lakhs, down -1.5% MoM and Gold ETFs 63254, best in 2+ yrs, up 2.5% MoM. 

 

Refer the below table for All Sub-Category wise Folio size ; 2 Yr Rank ; % Change – 1 month and YoY ; AUM per scheme. 
 

 
 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: Mutual Fund Investments are subject to market risks. Read all scheme related documents carefully before 

investing. This material is NOT a recommendation or guidance to Buy or Hold or Sell the funds or securities or any instruments 

whatsoever in any manner. This is only for information purpose. Data are taken from source(s) mentioned and it is believed to 

be correct. Though care is taken for correct compilation and analysis, this does not guarantee the accuracy. 

 

 

 

 

 

 

 

 

 

 

Thank You 
 


